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By Tim Pheotist
It has been with an optimistic spirit that 

this economist has watched, read, analyzed 
and calculated the daily barrage of global 
economic news (or propaganda?) appearing 
for public consumption since LIN’s previous 
printing.

But it is with a pessimistic pen that I 
finally submit to our publisher’s deadline.

Separating fact from fiction is the most 
difficult of tasks for an economist. The 
dismal science is founded in mathematical 
equations and theories of what might hap-
pen if we multiply this and divide that. Hardly 
the stuff of fact but not quite fiction as we 
normally define the term.

What do become facts in economics are 
the real consequences of actualizing any 
economic theory. 

Always looking backwards, the profes-
sional economist, when presented with a 
less than desirable or unimagined outcome, 
will always cry that someone else got their 
sums wrong.

Reading today’s papers it’s possible to 
conclude that our political leaders and eco-
nomic mandarins can’t do math for toffee.

But if we consider modern economic 
theory as simply a tool of a particular, over-
arching, social philosophy, then perhaps our 
global economists have discovered “new 
math” and the answers they are publish-
ing are exactly what they calculated and 
expected.

To sum it all up, the plan is to convince 
us all that we are in an age that dictates a 
lifetime on the Island of Austerity.

Austerity is a “wonderful” place and its 
name is its motto. It exists, balanced on a 
reef of moral righteousness. Who would not 
prefer to be judged to be living an austere life 
as opposed to the only available option – a 
profligate existence?

We all know that we’ve committed the 
mortal sins of working, earning and spend-
ing, over the past few decades. 

As ordinary people in western societies, 
mostly our earnings have been spent on 

discretionary luxuries such as food, shelter, 
raising children and paying taxes. When we 
couldn’t earn enough to buy these luxuries 
we boarded the bankers’ life raft and floated 
along on a plastic credit card.  But oddly, 
despite the captain’s assurances, we never 
seemed to approach a safe harbour.

Until now.
Using the economist’s equivalent of a 

GPS, our economic captains have sighted 
the safe Island of Austerity.

Populated by the progeny of Old Money, 
modern day Robber Barons, bankers con-
trolling Capital Groupings as unimaginable 
in size as the extent of the universe, and 
rulers of countries enthroned until their dying 
days, these community organizers cynically 
offer a safe haven.

Step ashore onto the pebble beach of 
Austerity, confess to the sin of seeking food, 
shelter and safety for your family, and you 
will be rewarded with the job of a lifetime – 
the opportunity to work without pay!

Yes, on the Island of Austerity we work, 
unsmilingly, but obediently, for nothing.

An exaggeration? Not at all. Read today 
about Greece, the population of which is 
being persuaded that their country’s labour 
force is up for sale for pennies in the dollar. 
A bargain to feature on Craig’s List?

Look at the plight of our cousins in the 
UK. Paid employment at historically low 
levels and young people being compelled to 
work for free for months at a time in order to 
receive a subsistence allowance from their 
government. 

So here’s the Austerity equation.   Work 
= No wage = No Income/No home/No food. 

That’s Austerity math.
Of course it’s possible to run for the shel-

ter of academia and stay fed and sheltered 
for awhile longer – but as Faust found out, 
the day of reckoning always comes, and in 
Austerity, an unpayable student tuition bill 
will soon be delivered. Another PhD for the 
streets.

Time to wake up. 
Austerity is an economist’s illusion and 

one of your worst nightmares.
But it need not be a real place. If we stop 

voting for governments and their corporate 
partners that promote lifetime vacations to 
the gloomy shores of Austerity the destina-
tion will disappear as quickly as any desert 
mirage.

For that is what the economics of Auster-
ity is – a mirage. But not a mirage of false 
hope. A mirage of misery. Why would any 
traveller head toward it?

Turn around. There are alternative is-
lands of hope and growth. 

The holy grail of social economic theory 
is sustainable growth.  Nobody survives long 
on a starvation diet. Absence of food does 
not encourage growth – duh!!

There is no prospect of growth – eco-
nomic or otherwise – on Austerity. 

There are enough capital and labour 
resources in our societies to support 
healthy, productive lives without resort to 
the medicine of Austerity. Proper pay, con-
trolled profits and prudent public spending 
add value and sustained individual and 
economic health. 

The next move is to take back control of 
our capital and labour resources. Support 
economic theories that dictate a sustaining 
minimum wage or government supported 
income for those in need.

Support economic theories that mandate 
a capped maximum personal income.

Enforce taxation laws that require cor-
porations to pay properly for the social and 
environmental resources that they use.

Redefine the term “profit” to be under-
stood as an element of business to be used 
for the benefit of all – not simply the friends 
of the government of the Island of Austerity.

To those who still find Austerity alluring 
and imagine that unpaid labour will some-
how bring economic rescue, remember that 
it has been the policies of the creators of 
Austerity that have created this miserable 
island of misapplied economics.

A few paragraphs ago I suggested that 
Austerity is an illusion and not a real place.

Maybe that is true enough, politically, 
but if you want a real taste of life of actual 
Austerity take a look at those who live life 
on the pavement and in the gutter.

Our “homeless” society.
In the Victoria, BC Capital Region alone, 

austerity policies ensure that approaching 
500 young people on any given night (i.e. 
ages 14 – 24) are compelled to exist and 
sleep without shelter or reliable income.

Causes of homelessness are regularly 
cited by our political worthies and their busi-
ness masters and mistresses.

Willful drug use, natural criminality, lack 
of self control etc… all these are pronounced 
as causes for homelessness by those 
whose only experience of sleeping close to 
the ground has been in a tent on vacation at 
a well manicured state campground.

The law and order “solutions” that 
naturally follow such harsh judgments 
never work because the true causes of such 
homelessness are never accurately voiced.

If they were, our streets would no longer 
serve as beds for so many of the young of 
our society.

It’s not petty criminality that perpetuates 
our homeless spectacle.

It’s the policies and theories of auster-
ity. The idea that there are “undeserving” 
members of our society.

Let’s be clear. No civilized society can 
accept and label any part of its population 
as “undeserving”.  All elements of society 
are deserving of support, food and shelter, 
regardless of the causes of their life’s diffi-
culties. It is the task of a progressive society 
to continually look for and close the holes in 
our social safety net. To rescue and catch 
those who are falling.

But this is not the objective of the advo-
cates of austerity, who find nothing wrong 
with public policies that marginalize and un-
derpay workers and drive so many, already 
close to the edge of unremitting poverty, 
to the shop doorways of our main streets, 
begging for food and shelter.

Charles Dickens would instantly recog-
nize these miseries as depressingly familiar.

But hope springs eternal – at least in 
Victoria.

For almost 150 years, at Douglas and 
Johnson, a block down from City Hall, the 

Victoria Odd Fellows has quietly served the 
needs of thousands of British Columbians 
and Victorians.

Unhappy with the plight of increasing 
young people having to risk life on the 
streets, Odd Fellows members have moved 
funds and energies to support food charities 
and drives in Victoria, and now have deter-
mined to provide further active and energetic 
support to identify and form solutions to end 
youth homelessness.

To quote from the website about this 
initiative:

Belonging: A Victoria Youth Home-
lessness Summit is a community based, 
volunteer driven initiative aimed at promot-
ing a vibrant, inclusive and healthy Victoria 
by addressing one of the most pressing local 
public health issues: youth homelessness. 
The Summit will not only educate partici-
pants but help to empower community mem-
bers while distilling sustainable community 
based solutions on youth homelessness. 
Read more at www.belongingvictoria.com. 
More details will be forthcoming.

Youth Homelessness Summit: The 
two-day Summit will be held downtown 
at Victoria’s historic Odd Fellows hall on 
Saturday, April 21-Sunday, April 22, with a 
social meet and greet Friday, April 20, from 
7-10pm.

The members of Victoria’s Odd Fellows 
seem to find no place for austerity politics 
if the result of such policies cause young 
people to live as beggars on our streets in 
these wealthiest of times. 

Victoria’s micro economy can be an 
example of what can and should be done 
on macro and global levels.

Stripping social funding and tolerating 
the abuse of citizens, young and old, in the 
name of a failed economic theory entirely 
designed to serve private profit, can no 
longer be permitted.

We are our bothers’ keeper more than 
ever.  Fulfilling our social obligations means 
never accepting the willful imposition of 
austerity economics in our society.

There are civilized and proper resources 
for the disadvantaged among us. Austerity 
Island and the shop doorways of Victoria 
are not viable options for a progressive and 
intelligent society.

Paddling toward the Island of Austerity – Beware!

In its most generous gift yet to the Capi-
tal Region, McGregor Socks has donated 
10,000 pairs of new socks to start 2012, 
that will be given away to people who are 
homeless and at risk, by dozens of local 
social service agencies. 

In total, the company has given over 
40,000 pairs of socks to the community 
since 2005, thanks to a partnership begun 
by Avodah, the social action group of Con-
gregation Emanu-El. 

The first socks of this shipment were 
shared at the Victoria Native Friendship 
Centre, 231 Regina Avenue in Saanich, 
on January 30. In attendance were Bruce 
Parisian (Friendship Centre), Councillor 
Susan Brice (Saanich), Michael Bloomfield 
(Avodah, representing the donor), Rabbi 
Harry Brechner (Congregation Emanu-El), 
Mayor Dean Fortin (Victoria) and Don Mc-
Tavish (Cool Aid). 

Other agencies distributing the socks 
are:

Access Health Centre, AIDS Vancouver 
Island, Anawim House, Burnside Gorge 
Community Association, Congregation 
Emanu-El , Eric Martin, Human Exchange 
Society, James Bay Community Project/
Youth Clinic, Kiwanis Emergency Youth 
Shelter, Next Steps Transitional Shelter, 
Our Place, Out of the Rain Youth Shelter, 
Pacifica Housing Services, PEERS Office, 
Rainbow Kitchen, Rock Bay Landing, Salt 
Spring Island Community Services, Sandy 
Merriman House, Single Parent Resource 
Centre, Threshold Society, VARCS Mobile X 
Van, VICOT and ACT Teams, Victoria Cool 
Aid Society, Victoria EWP shelters, Worklink 
Youth, Project, YM/YWCA Outreach

Shipping of this gift was sponsored 
by Richard Hughes (VP, RBC Dominion 
Securities) and an anonymous donor acting 
through the Victoria Foundation.

McGregor Socks donates 
10,000 pairs to homeless


